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Before you arrive in Canada, you can open a Shinhan Bank 
Canada ("SHBC") Student Banking Account and receive  a
"Confirmation of Investment" document by purchasing a GIC to 
meet the study permit guidelines.

This is a required step to open a SHBC Student Banking
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branch location
your home country. 

Shinhan Bank branch

Wire transfers between a Shinhan
Bank branch location in your home country and SHBC only
take 1 business day. 

submitted documents, your  SHBC Student Banking Account will be wire transfer to your SHBC Student Banking Account. 
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20,635

$20,635

$20,635

$20,635

Upon arrival in Canada, you must visit the designated SHBC Branch 
to complete the identity verification process and activate your 
Accounts. You will need to bring your valid foreign passport, the 
proof of enrollment from the post-secondary designated Canadian 
learning institution (or a student ID card) and your study permit (e.g. 
IMM 1208).

Student Banking Account.

Once the SHBC Student Banking Account

your SHBC Student Banking Account



GIC Payment 
Schedule 

GIC Payment 
Amount 

GIC Principal 
Remaining 

SHBC branch visit $4,635 + Interest $16,000 

Month 2 $1,600 + Interest $14,400 

Month 3 $1,600 + Interest $12,800 

Month 4 $1,600 + Interest $11,200 

Month 5 $1,600 + Interest $9,600 

Month 6 $1,600 + Interest $8,000 

Month 7 $1,600 + Interest $6,400 

Month 8 $1,600 + Interest $4,800 

Month 9 $1,600 + Interest $3,200 

Month 10 $1,600 + Interest $1,600 

Month 11 $1,600 + Interest $0 
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$4,635

CAD $16,000

1,600 plus

your GIC and deposited into your SHBC Student Banking
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the closure of both the SHBC Student Banking Account and the

Banking Account and your O Canada GIC will be closed.



8

Note that any administration fees will not be refunded.
Additional fees associated to the wire sent to your home
country as well as any foreign currency exchange fees may
be charged during the refund. It is the applicant's 
responsibility to cover all additional refund fees as applicable.

Q. What happens if my study permit application is not
approved after applying for the GIC?

A.      If your study permit application is not approved, you can
contact Shinhan Bank Canada to request a refund of funds.
Please refer to "If You Wish to Request for a Refund" section 
for further information.

Banking
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$20,635

4,635

4,635

20,635 
20,635 

CAD $20,635 that I invest in

To activate your accounts, you will be required to visit a SHBC

SHBC Student Banking Account
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SHBC Student Banking Account and GIC accounts will be
days from the date of O Canada GIC opening, both the






